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c ÖÁvc b 

ZvwiL: 09 †g 2017 

bs-weGm B wm / wm GgAvi Avi wm wW/ 2 001 -2 1 / 1 98 / cÖkvm b / 75|evsjv‡`k wmwKDwiwUR 
A¨vÛ G·‡PÄ Kwgkb AvBb, 1993 (1993 mv‡ji 15bs AvBb) Gi aviv 24 Gi Dc-aviv (1) 
G cÖ̀ Ë ¶gZve‡j evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb, c~e© cÖKv‡ki ci, wbgœewY©Z 
wewagvjv cÖYqb Kwij : 

1| m sw¶ ß  wk ‡ i vb vg|GB wewagvjv ÔÔevsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb 
(evRvi m„wóKvix) wewagvjv, 2017Ó bv‡g AwfwnZ nB‡e| 

2| m sÁv|(1) welq ev cÖm‡½i cwicwš’ †Kvb wKQy bv _vwK‡j, GB wewagvjvq 

(K) ÒAa¨v‡`kÓ A_©-Securities and Exchange Ordinance, 1969 (XVII 

of 1969); 

(L) ÒAby‡gvw`Z wmwKDwiwURÓ A_© GB wewagvjvi Aaxb evRvi m„wóKiY Gi 
D‡Ï‡k¨ †Kvb G·‡PÄ KZ…©K Aby‡gvw`Z ZvwjKvfy³ †Kvb wmwKDwiwUR Ges 
†Kvb wewa Øviv wba©vwiZ †Kvb wmwKDwiwUR| 

(M) ÒAvBbÓ A_© evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb AvBb, 1993 
(1993 m‡bi 15 bs AvBb);  

(6477) 
g~j¨ t UvKv 24.00 
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(N) ÒdigÓ A_© Zdwmj-G wea„Z †Kvb dig; 

(O) ÒevRvi m„wóKvixÓ A_© Ggb †Kvb e¨w³ whwb Kwgkb KZ…©K GZ`y‡Ï‡k¨ cÖ̀ Ë 
wbeÜb mb‡`i wfwË‡Z †Kvb Bmy¨qvi ev dvÛ Ges †Kvb G·‡PÄ Gi mwnZ 
wÎ-cÿxq Pzw³ m¤úv`b KiZ: G·‡PÄ KZ©„K wb‡qvMcÖvß nBqv †Kvb 
Aby‡gvw`Z wmwKDwiwUR Gi evRvi m„wóKi‡Yi (Market making) Rb¨ 
wbhy³ _v‡Kb; Ges 

(P) ÒevRvi m„wóÓ (Market making) A_© †Kvb Aby‡gvw`Z wmwKDwiwUR Gi 
Zvij¨ I Dchy³ g~j¨ wbwðwZi j‡¶¨ Dnvi msL¨v (Number of 

securities) mn µgvMZfv‡e µq I weµq Dfq `i (two way price) 
D‡jøL Kiv| 

(2) GB wewagvjvq e¨eüZ †h mKj kã ev Awfe¨w³i (expression) msÁv cÖ̀ vb Kiv 
nq bvB †mB mKj kã ev Awfe¨w³ †h A‡_© Securities and Exchange 

Ordinance, 1969 (XVII of 1969),  e¨vsK †Kv¤úvwb AvBb, 1991 (1991 
m‡bi 14 bs AvBb), evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb  AvBb,  1993  
(1993 mv‡ji 15 bs AvBb), Avw_©K cÖwZôvb AvBb, 1993 (1993 m‡bi 27 
b¤î AvBb), †Kv¤úvwb AvBb, 1994 (1994 m‡bi 18 b¤î AvBb), wWcwRUwi 
AvBb, 1999 (1999 m‡bi 6 b¤î AvBb), exgv AvBb, 2010 (2010 m‡bi 13 
b¤î AvBb), G·‡P‡Äm wWwgDPz¨qvjvB‡Rkb AvBb, 2013 (2013 mv‡ji 15 bs 
AvBb), dvBb¨vwÝqvj wi‡cvwUs AvBb, 2015 (2015 m‡bi 16 b¤î AvBb) Ges 
Dnv‡`i Aaxb cÖYxZ †Kvb wewa, cÖwewa, Av‡`k I wb‡`‡k© e¨eüZ nBqv‡Q †mB 
A‡_© e¨eüZ nB‡e| 

3|  wb eÜ b  m b `  e¨Z xZ  evR v i  m „wó Kvi x wnm v‡ e KvR  Ki v  w b wl × |GB wewagvjvi 
Aax‡b cÖ̀ Ë I ejer wbeÜb mb` e¨ZxZ †Kvb e¨w³ evRvi m„wóKvix wnmv‡e KvR Kwi‡Z 
cvwi‡e bv| 

4|  wb eÜ b  m b `  c Övwß i  † h vM ¨Z v|†Kvb e¨w³ evRvi m„wóKvix wnmv‡e wbeÜb mb` 
cÖvwßi †hvM¨ nB‡e, hw` Dnv A_ev Dnvi,  

(1) wmwKDwiwUR I G·‡PÄ Kwgkb ( ÷K wWjvi, ÷K †eªvKvi I Aby‡gvw`Z 
cÖwZwbwa ) wewagvjv, 2000 Gi Aax‡b ÷K wWjvi A_ev ÷K †eªvKvi-wWjvi 
wnmv‡e mb` cÖvß †Kv¤úvwb nq; 

(2) b~¨bZg   10 (`k) †KvwU UvKv cwi‡kvwaZ g~jab _v‡K :  

Z‡e kZ© _v‡K †h, Dnvi cwi‡kvwaZ g~ja‡bi b~¨bZg 75% (cuPvËi kZvsk) mve©ÿwYK 
bxU m¤ú` (Net Worth) Ges mve©ÿwYK abvZ¡K bxU g~jab DØ„Ë (Net Capital Balance) 
wnmv‡e _vwK‡Z nB‡e : 

Av‡iv kZ© _v‡K †h, Kwgkb Av‡`k Øviv mgq mgq Dnv cybtwba©viY Kwi‡Z cvwi‡e : 

(3) †Kvb cwiPvjK A_ev 5% ev Z‡ZvwaK †kqvi aviK  
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(K)  wmwKDwiwUR AvBb f½, †Kvb RvwjqvwZ, cÖZviYvg~jK ev Amvay  
Kvh©KjvcRwbZ †Kvb †dŠR`vix Aciv‡a Awfhy³ ev `wÛZ bv nq; Ges 

(L) Av`vjZ KZ…©K †`Dwjqv ev gvbwmK weKviMȪ Í ewjqv †NvwlZ bv nq; Ges  

(M) e¨vsK FY †Ljvcx bv nq; 

(4) wWcwRUwii †UªwWs ev c~Y©‡mevi AskMÖnYKvix (Trading or Full Service  

Depository Participant) nq; 

(5) cÖ‡hvR¨ †ÿ‡Î, wK¬qvwis Ges †mUj&‡g›U †mev`vbKvix cÖwZôv‡bi AskMÖnYKvix 
wnmv‡e wbewÜZ nq; 

(6) evRvi m„wó Kvh©µ‡gi Rb¨ wbav©wiZ b~¨bZg 2 (`yB) Rb wbewÜZ Aby‡gvw`Z 
cÖwZwbwa _v‡K Ges Zvnv‡`i Aby‡gvw`Z cÖwZwbwa wnmv‡e Kgc‡ÿ 3 (wZb) 
erm‡ii AwfÁZv _v‡K;  

(7) evRvi m„wói Rb¨ cÖ‡qvRbxq `vßwiK ¯’vb, Kw¤úDUvi wm‡÷g, ch©vß `ÿ Rbej 
I Avbymw½K Ab¨vb¨ myweavw` _v‡K;  

(8) mswkøó G·‡PÄ Gi Aby‡gv`b mv‡c‡¶, Dnvi cÖavb wbe©vnx ev cwiPvjK gÛjxi 
†Kvb m`m¨‡K cwicvjb Kg©KZ©v (Compliance Officer) wnmv‡e wb‡qvM `vb 
K‡i; Ges 

(9) evRvi m„wó Kvh©µg h_vh_fv‡e cwiPvjbv Kivi ÿgZv I `ÿZv, GZ`mswkøó 
SuzwK e¨e ’̄vcbv Ges ¯̂v_© msNvZ (Conflict of Interest) wb®úwË, BZ¨vw` 
†ÿ‡Î Dnvi h_vh_ Af¨šÍixY wbqš¿Y e¨e¯’v (Internal Control System) 

_v‡K| 

(10) Kwgkb KZ…©K wjwLZ Av‡`k Øviv wba©vwiZ Ab¨ †Kvb †hvM¨Zvi AwaKvix nq| 

5|  wb eÜ b  m b ‡` i  Rb ¨ Av‡ e`b c Î  ` vwL j , we‡ eP b v B Z ¨vw`|(1) wbeÜb mb` cÖvwßi 
Rb¨ G·‡PÄ Gi mycvwikmn  wbav©wiZ di‡g (dig-K) Kwgk‡bi wbKU Av‡e`b Kwi‡Z nB‡e| 

(2) Av‡e`b c‡Îi mwnZ 10 (`k nvRvi) UvKvi A‡diZ‡hvM¨ Av‡e`b wdm evsjv‡`k 
wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb Gi AbyK~‡j e¨vsK WªvdU ev †c-AW©vi Gi gva¨‡g `vwLj 
Kwi‡Z nB‡e| 

(3) Av‡e`bc‡Îi mwnZ di‡g DwjøwLZ Z_¨vw`i mg_©‡b cÖ‡qvRbxq KvMRcÎ Ges 
Kwgkb KZ…©K wb‡ ©̀wkZ nB‡j, AwZwi³ KvMRcÎ I Z_¨vw` `vwLj Kwi‡Z nB‡e| 

(4) †Kvb Av‡e`bcÎ †Kvb cÖKv‡i Am¤ú~Y© _vwK‡j Zvnv mivmwi Kwgkb KZ…©K AMÖvn¨ 
nB‡e| 

(5) Av‡e`b m¤ú‡K© mš‘ó nB‡j Dnv cÖvwßi AbwaK cuqZvwjøk Kvh©w`em Gi g‡a¨ 
Kwgkb Dnv gÄyi Kwiqv dig-L G wbeÜb mb` cÖ̀ vb Kwi‡e; Ab¨_vq, wjwLZ KviY 
D‡jøLc~e©K, Dnv bvgÄyi Kwi‡e Ges D³ wm×všÍ mswkøó G·‡PÄ I Av‡e`bKvix‡K RvbvBqv 
w`‡e| 
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 (6) wbeÜb wdm eve` 50 (cÂvk) nvRvi UvKv Kwgk‡bi AbyK~‡j e¨vsK WªvdU ev †c-
AW©vi Gi gva¨‡g `vwLj Kiv nB‡j wbeÜb mb` cÖ̀ vb Kiv nB‡e, hvnv Kwgkb KZ…©K 
Av‡e`bKvix‡K AewnZ Kiv nB‡e Ges hvnvi GKwU Abywjwc mswkøó G·‡PÄ‡K cÖ̀ vb Kiv 
nB‡e| 

6| wb eÜ b  m b ‡ ` i  † gq v`  I  b evq b|(1) GB wewagvjvi weavb mv‡c‡¶ †Kvb wbeÜb 
mb‡`i †gqv` nB‡e Dnv cÖ̀ v‡bi ZvwiL nB‡Z GK ermi| 

(2) wbeÜb mb‡`i †gqv` c~wZ©i AšÍZt wÎk w`b c~‡e© bevqb wdm eve` 10(`k) nvRvi 
UvKv Kwgk‡bi AbyK~‡j e¨vsK WªvdU ev †c-AW©vimn wbav©wiZ di‡g (dig-M) Av‡e`b `vwLj 
Kiv nB‡j, wbeÜb mb‡`i †gqv` cieZ©x GK erm‡ii Rb¨ bevqb Kiv hvB‡e| 

(3) wba©vwiZ mg‡qi g‡a¨ bevqb wdm Rgv Kiv bv nB‡j, mswkøó wbeÜb mb‡`i 
Kvh©KvwiZv Dnvi †gqv` c~wZ©i ci ¯’wMZ nBqv hvB‡e, Ges †mB †¶‡Î Dnv bevq‡bi wbwgË 
cÖwZ ermi ev Dnvi Ask we‡k‡li Rb¨ bevqb wdmmn bevqb wd‡mi A‡a©K cwigvY A_© 
Rwigvbv wnmv‡e Dc-wewa (2) †gvZv‡eK Kwgk‡bi AbyK~‡j Rgv Kiv nB‡j, wbeÜb mb‡`i 
†gqv` cieZ©x cÖ‡hvR¨ GK erm‡ii Rb¨ bevqb Kiv hvB‡e| 

(4) wbeÜb mb‡`i Kvh©KvwiZv ¯’wMZ _vKvKvjxb mg‡qi Rb¨I bevqb wdm cÖ̀ vb Kwi‡Z 
nB‡e| 

7| ev Rvi  m „wó Kvi xi  wb ‡ q vM , B Z ¨vw`|(1) cÖwZwU wmwKDwiwUR Gi evRvi m„wói j‡ÿ¨ 
Dnvi Bmy¨qvi ev dvÛ, mswkøó G·‡PÄ Ges GB wewagvjvi Aax‡b wbewÜZ evRvi m„wóKvixi 
g‡a¨ wÎ-cÿxq Pzw³ m¤úv`b KiZ: D³ wmwKDwiwUR Gi (cÖwZwU wmwKDwiwUR Gi Rb¨ 
c„_Kfv‡e) evRvi m„wóKvix G·‡PÄ KZ„©K wb‡qvM cÖvß nB‡e| 

 (2) mswkøó evRvi m„wóKvix Ges Dnvi cwiPvjK A_ev Dnvi 5% (cvuP kZvsk) ev 
Z‡ZvwaK †kqvi aviK Gi mwnZ D³ wmwKDwiwUR Gi Bmy¨qvi ev m¤ú` e¨e ’̄vcK ev Uªvw÷ ev 
KvówWqvb Ges Dnv‡`i Aaxb ’̄ (Subsidiary) ev mn‡hvMx (Associate) ev wbqš¿YKvix 
(Holding or Parent) †Kv¤úvwbi mwnZ †Kvb cÖKvi mswkøóZv _vwK‡Z cvwi‡e bv|  

 (3) Dc-wewa (1) G DwjøwLZ evRvi m„wóKvix wb‡qv‡Mi wÎ-c¶xq Pzw³c‡Îi kZ©vewj 
mswkøó G·‡PÄ KZ…©K wba©vwiZ nB‡e| 

 (4) evRvi m„wóKvix wbhy³ nBevi ci ev Aby‡gvw`Z wmwKDwiwUR Gi ZvwjKvfzw³i ci, 
hvnv cÖ‡hvR¨, G·‡PÄ KZ…©K wba©vwiZ mg‡qi g‡a¨ evRvi m„wó Kvh©µg ïiæ Kwi‡e| 

(5) evRvi m„wóKvix mswkøó G·‡PÄ Gi wbKU nB‡Z AšÍZt c‡bi w`b c~‡e© AbygwZ MÖnY 
e¨wZ‡i‡K mswkøó wmwKDwiwUR Gi evRvi m„wó Kvh©µg eÜ ev ¯’wMZ Kwi‡Z cvwi‡e bv :  

Z‡e kZ© _v‡K †h, mswkøó G·‡PÄ Gi AbygwZ mv‡c‡ÿ †Kvb evRvi m„wóKvix †Kvb 
wmwKDwiwUR Gi Kvh©µg eÜ ev ¯’wMZ Kwi‡j, D³ eÜ ev ¯’wMZKi‡Yi ZvwiL nB‡Z AšÍZt 
90(beŸB) w`b AwZevwnZ bv nB‡j Dnv †Kvb wmwKDwiwUR Gi evRvi m„wói Rb¨ wb‡qvM ev cybt 
wb‡qv‡Mi Rb¨ †hvM¨ nB‡e bv| 
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(6) mswkøó G·‡PÄ, hyw³msMZ KviY Kwgkb‡K AewnZ Kwiqv, evRvi m„wóKvixi Kvh©µg 
eÜ ev ¯’wMZ A_ev evRvi m„wóKvixi wb‡qvM evwZj Kwi‡Z cvwi‡e|   

(7) 10 (`k) †KvwU UvKv cwi‡kvwaZ g~jab _vwK‡j †Kvb evRvi m„wóKvix 1 (GK) wU 
Aby‡gvw`Z wmwKEwiwUR Gi evRvi m„wói Rb¨ wb‡qvwRZ nB‡Z cvwi‡e :  

Z‡e kZ© _v‡K †h,  1 (GK) wUi AwZwi³ cÖwZwU Aby‡gvw`Z wmwKDwiwUR Gi evRvi 
m„wói Rb¨ evRvi m„wóKvixi AwZwi³ 10 (`k) †KvwU UvKv nv‡i cwi‡kvwaZ g~jabmn wewa 
Abyhvqx bxU m¤ú` I bxU g~jab DØ„Ë _vwK‡Z nB‡e| Z‡e GKRb evRvi m„wóKvix GKB mv‡_ 
5 (cvuP) wUi AwaK Aby‡gvw`Z wmwKDwiwUR Gi evRvi m„wói Rb¨ wb‡qvwRZ nB‡Z cvwi‡e bv :  

Av‡iv kZ© _v‡K †h, evRvi m„wóKvixi wbR¯̂ cÎ‡Kv‡l (Own Portfolio) bxU wewb‡qvM 
†Kvb Ae¯’v‡ZB Dnvi bxU m¤ú‡`i (Net Worth) cvuP ¸‡Yi †ekx nB‡e bv|  

 (8) cÖwZwU Aby‡gvw`Z wmwKDwiwUR Gi Rb¨ 5 (cuvP) wUi AwaK evRvi m„wóKvix wb‡qvM 
Kiv hvB‡e bv|  

 (9) evRvi m„wóKvix‡K, Kwgkb KZ©„K mgq mgq Av‡`k Øviv wba©vwiZ SzuwK wfwËK g~jab 
ch©vßZv (Risk Based Capital Adequacy) msiÿY Kwi‡Z nB‡e|  

8 | evR vi  m „wó Kvi x  KZ …©K  we‡ k l vwq Z  M Övn ‡ Ki  (Designated Client) wnm v‡ e † j b ‡ ` b  : 
†Kvb evRvi m„wóKvix, wbewÜZ ÷K †eªvKvi-wWjvi nB‡j, wbR¯̂ cÎ‡Kv‡li (Own Portfolio) 

cvkvcvwk †Kvb we‡klvwqZ MÖvn‡Ki (Designated Client) wnmv‡e wb‡¤§v³ kZ© mv‡c‡ÿ †Kvb 
wbw`©ó Aby‡gvw`Z wmwKDwiwUR Gi evRvi m„wó Kvh©µg cwiPjbv Kwi‡Z cvwi‡e : 

 (1) †Kvb evRvi m„wóKvix we‡klvwqZ MÖvn‡Ki wnmv‡e ‡Kvb wbw`©ó Aby‡gvw`Z 
wmwKDwiwUR Gi evRvi m„wó Kvh©µg cwiPvjbvi j‡ÿ¨ D³ MÖvnK‡K we‡klvwqZ 
MÖvnK wnmv‡e AšÍfy©w³i Rb¨ G·‡PÄ KZ…©K wbav©wiZ di‡g mswkøó G·‡PÄ Gi 
wbKU Av‡e`b Kwi‡e;  

(2)  †Kvb wbw ©̀ó Aby‡gvw`Z wmwKDwiwUR Gi we‡klvwqZ MÖvnK wnmv‡e AšÍfy©w³i 
Rb¨ mswkøó evRvi m„wóKvixi Av‡e`b G·‡PÄ KZ…©K we‡ewPZ nB‡e bv, hw` 

(K)  Dnv ÒwmwKDwiwUR I G·‡PÄ Kwgkb (gv‡P©›U e¨vsKvi I †cvU©‡dvwjI 
g¨v‡bRvi) wewagvjv, 1996Ó Gi Aaxb wbewÜZ †Kvb gv‡P©›U e¨vsKvi 
A_ev ÒwmwKDwiwUR I G·‡PÄ Kwgkb (wgDPz¨qvj dvÛ) wewagvjv, 
2001Ó Gi Aaxb wbewÜZ †Kvb wgDPz¨qvj dvÛ bv nq;  

(L)  gv‡P©›U e¨vsKvi Gi cwi‡kvwaZ g~jab A_ev wgDPz¨qvj dv‡Ûi AvKvi 
b~¨bZg 50(cÂvk) †KvwU UvKv bv nq; 

(M)  evRvi m„wóKvix Dnvi we‡klvwqZ MÖvn‡Ki wnmv‡e evRvi m„wó Kvh©µ‡gi 
mKj `vq-`vwqZ¡ AvBbMZfv‡e MÖnY Kwi‡e g‡g© G·‡PÄ KZ…©K wbav©wiZ 
A½xKvibvgv `vwLj bv K‡i; Ges  
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(N)  we‡klvwqZ MÖvn‡Ki hw` mswkøó Aby‡gvw`Z wmwKDwiwUR Gi Bmy¨qvi ev 
dvÛ ev D‡`¨v³v ev cwiPvjK ev m¤ú` e¨e¯’vcK ev Uªvw÷ ev KvówWqvb 
ev 10% (`k kZvsk) ev AwaK wmwKDwiwUR aviYKvix A_ev evRvi 
m„wóKvixi D‡`¨v³v ev cwiPvjK ev 5% (cvuP kZvsk) ev AwaK 
†kqvi‡nvìvi Ges Dnvi Aaxb ’̄ (Subsidiary) ev mn‡hvMx 
(Associate) ev wbqš¿YKvix (Holding or Parent) †Kv¤úvwbi mwnZ 
†Kvb cÖKvi mswkøóZv _v‡K|  

(3)  †Kvb Aby‡gvw`Z wmwKDwiwUR Gi evRvi m„wóKvix Dnvi we‡klvwqZ MÖvn‡Ki 
c‡ÿ †KejgvÎ Dnvi Aby‡gvw`Z wmwKDwiwUR Gi evRvi m„wó Kvh©µ‡gi Rb¨ 
Av‡e`b Kwi‡Z cvwi‡e; 

(4)  evRvi m„wóKvixi mwnZ we‡klvwqZ MÖvn‡Ki wØ-cvwÿK Pzw³ _vwK‡e Ges 
we‡klvwqZ MÖvnK Dnvi wnmv‡e †jb‡`‡bi Rb¨ evRvi m„wóKvix‡K me© cÖKvi 
ÿgZv Ac©Y Kwi‡e : 

Z‡e kZ© _v‡K †h, Pzw³c‡Îi kZ©vbyhvqx we‡klvwqZ MÖvn‡Ki wnmve Ges evRvi 
m„wóKvixi wbR¯̂ wnmv‡e cÖwZwU †jb‡`b AvbycvwZK nv‡i m¤úbœ ev Kvh©Ki 
Kwi‡Z nB‡e : 

Av‡iv kZ© _v‡K †h, D³ wØcvwÿK Pzw³c‡Î, Ab¨v‡b¨i g‡a¨, we‡klvwqZ MÖvnK 
Ges evRvi m„wóKvixi †jb‡`‡b AskMÖn‡Yi AvbycvwZK nvi (kZKiv nv‡i) 
D‡jøL _vwK‡Z nB‡e : 

Av‡iv AwaK kZ© †h, we‡klvwqZ MÖvnK ev MÖvnK‡`i evRvi m„wóKvixi mwnZ 
†jb‡`‡b Ask MÖn‡Yi nvi kZKiv cÂvk (50%) fv‡Mi †ekx nB‡Z  
cvwi‡ebv :  

Av‡iv AwaK kZ© _v‡K †h, evRvi m„wóKvix Dnvi we‡klvwqZ MÖvn‡Ki wnmv‡e 
cÖwZw`‡bi †jb‡`b msNwUZ nBevi 24 (PweŸk) N›Uvi g‡a¨ we‡klvwqZ MÖvn‡Ki 
wbKU nB‡Z D³ †jb‡`‡bi wbwðwZcÎ (Confirmation note) MÖnY c~e©K 
msiÿY Kwi‡e; 

(5)  evRvi m„wóKvixi mwnZ we‡klvwqZ MÖvn‡Ki wØ-cvwÿK Pzw³cÎ Ges ÿgZv Ac©Y 
c‡Îi Kwc we‡klvwqZ MÖvnK wnmv‡e AšÍf©zw³i Av‡e`bc‡Îi mwnZ mswkøó 
G·‡P‡Ä `vwLj Kwi‡Z nB‡e Ges Dnv GK‡PÄ KZ…©K Aby‡gvw`Z (Vetted) 

nB‡Z nB‡e; 

(6)  Av‡e`bwU G·‡PÄ KZ…©K M„nxZ nB‡j †Kvb wbw ©̀ó Aby‡gvw`Z wmwKDwiwUR Gi 
Rb¨ D³ MÖvnK‡K we‡klvwqZ MÖvnK wnmv‡e wbav©iY ev we‡ePbv Kiv hvB‡e;  

(7)  †Kvb we‡klvwqZ MÖvnK GKB mv‡_ †Kvb wbw ©̀ó Aby‡gvw`Z wmwKDwiwUR Gi 
evRvi m„wói Rb¨ GKvwaK evRvi m„wóKvixi we‡klvwqZ MÖvnK wnmv‡e AšÍfy©³ 
nB‡Z cvwi‡e bv; 
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(8)  †Kvb evRvi m„wóKvix †Kvb wbw ©̀ó Aby‡gvw`Z wmwKDwiwUR Gi evRvi m„wói Rb¨ 
wZ‡bi AwaK we‡klvwqZ MÖvnK†K AšÍf~©³ Kwi‡Z cvwi‡e bv; 

(9)  we‡klvwqZ MÖvnK evRvi m„wóKvixi gva¨‡g mswkøó G·‡PÄ Gi wbKU nB‡Z 
AšÍZt c‡bi w`b c~‡e© AbygwZ MÖnY e¨wZ‡i‡K Dnvi wnmv‡e mswkøó 
wmwKDwiwU‡Ri †jb‡`b eÜ ev ¯’wMZ Kwi‡Z cvwi‡e bv:  

 Z‡e kZ© _v‡K †h, G·‡PÄ Gi AbygwZ mv‡c‡ÿ †Kvb we‡klvwqZ MÖvnK Dnvi 
wnmv‡e †Kvb wmwKDwiwUR Gi †jb‡`b eÜ ev ¯’wMZ Kwi‡j, D³ eÜ ev 
’̄wMZKi‡Yi ZvwiL nB‡Z AšÍZt 90 (beŸB) w`b AwZevwnZ bv nB‡j Dnv 
†Kvb wmwKDwiwUR Gi evRvi m„wói Rb¨ we‡klvwqZ MÖvnK wnmv‡e AšÍf©zw³ ev 
c~Y: AšÍfz©w³i Rb¨ †hvM¨ nB‡e bv; 

(10)  mswkøó G·‡PÄ †Kvb evRvi m„wóKvixi we‡klvwqZ MÖvn‡Ki AšÍfy©w³i Av‡e`b 
MÖnY ev evwZj ev kZ© Av‡ivc mv‡c‡ÿ MÖnY Kwi‡Z cvwi‡e; 

(11)  †Kvb Aby‡gvw`Z wmwKDwiwUR Gi evRvi m„wóKvix Dnvi we‡klvwqZ MÖvn‡Ki wbgœ 
ewY©Z welqvw` AbwZwej‡¤^ mswkøó G·‡PÄ‡K AewnZ Kwi‡e : 

(1)  Kwgkb ev mswkøó G·‡P‡Äi wbKU †ckK…Z †Kvb Z_¨ ev weeiYx‡Z †Kvb 
e¯‘MZ cwieZ©b NwU‡j; 

(2)  MÖvnK KZ…©K Aa¨v‡`k ev AvBb ev Dnv‡`i Aaxb cÖYxZ †Kvb wewa ev 
Av‡`k ev wb‡ ©̀kbv Agvb¨ ev jw•NZ nB‡j; 

(3)  Kwgkb KZ…©K Dnvi weiæ‡× kvw Í̄g~jK e¨e¯’v MÖnY Kiv nB‡j; Ges 

(4)  Kwgkb KZ…©K Dnvi weiæ‡× †Kvb wb‡lavÁv Av‡ivc Kiv nB‡j; 

(12)  we‡klvwqZ MÖvn‡Ki wnmv‡e msNwUZ †jb‡`b Gi c„_K wnmve, bw_cÎ msiÿY 
Kwi‡Z nB‡e Ges Dnv c„_Kfv‡e Kwgkb ev ÷K G·‡P‡Ä `vwLj Kwi‡Z nB‡e 
Ges MÖvn‡Ki wnmv‡e †jb‡`b Gi Rb¨ evRvi m„wóKvix m¤ú~Y©iƒ‡c `vqe× 
_vwK‡e; 

(13)  †jb‡`‡bi †ÿ‡Î we‡klvwqZ MÖvnK Dnvi Rb¨ cÖ‡hvR¨ mswkøó wewa-weavb 
cwicvjb Kwi‡e| 

9| e vRvi  m „wó Kvi xi  m yw ea vw` , B Z ¨vw` |mswkøó G·‡PÄ, wWcwRUwi Ges wK¬qvwis A¨vÛ 
†mUj&†g›U †Kv¤úvwb Kwgk‡bi c~e©vby‡gv`bµ‡g cÖ‡hvR¨ bxwZgvjv cÖYqb KiZ: evRvi 
m„wóKvix‡K wd Ges Ab¨vb¨ myweavw` I cÖ‡Yv`bv cÖ̀ vb Kwi‡e| 

1 0|  evRvi  m „wó Kvi x KZ ©„K  c vj b xq  wel q m g~n |(1) cÖ‡Z¨K evRvi m„wóKvix  

(K)  m‡ev©”P mZZv, wek¦̄ ÍZv, `¶Zv I wbôvi mwnZ Dnvi Kvh©µg ev we‡klvwqZ 
MÖvn‡Ki c‡ÿ Kvh©µg cwiPvjbv Kwi‡e Ges AvBb, Aa¨v‡`k, GB wewagvjvi 
weavbvejx, wbeÜb mb‡`i kZ©vejx Ges mswkøó G·‡P‡Äi cÖweavb, Dnvi Dc-
AvBbmg~n I wewa 7 Gi Dc-wewa (1) G DwjøwLZ evRvi m„wóKvix wb‡qv‡Mi wÎ-
c¶xq Pzw³c‡Îi kZ©vewj gvwbqv Pwj‡e;  
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(L)  Kwgkb I mswkøó G·‡P‡Äi wbKU †Kvb AmZ¨ ev åvwšÍc~Y© Z_¨ †ck Kwi‡e bv; 

(M) Kwgkb I mswkøó G·‡P‡Äi wbKU †ckK…Z †Kvb Z_¨ ev weeiYx‡Z †Kvb 
e¯‘MZ cwieZ©b NwU‡j, Ab¨v‡b¨i g‡a¨, wb¤œ ewY©Z welqvw` AbwZwej‡¤̂ Dnv 
Kwgkb I mswkøó G·‡PÄ‡K AewnZ Kwi‡e, h_v : 

(A) wewa 4 Gi Dc-wewa (2) G wba©vwiZ evRvi m„wóKvixi bxU m¤ú` †Kvb 
Kvi‡Y AebwgZ nB‡j; 

(Av)  †Kvb Kvi‡Y GB wewa‡Z ewY©Z evRvi m„wóKvix ev †Kvb we‡klvwqZ MÖvnK 
†hvM¨Zv nvivB‡j; 

(B) †Kvb Kvi‡Y evRvi m„wóKvix ev †Kvb we‡klvwqZ MÖvn‡Ki †iwRóªvW© A_ev 
e¨emvwqK wVKvbv cwiewZ©Z nB‡j; Ges 

(C) †Kvb Kvi‡Y evRvi m„wóKvix ev †Kvb we‡klvwqZ MÖvn‡Ki bvg A_ev Dnvi 
gvwjKvbv ev cwiPvjbv cl©‡`i cwieZ©b nB‡j| 

 (2) cÖ‡Z¨K evRvi m„wóKvix Dnvi Ges we‡klvwqZ MÖvn‡Ki evRvi m„wóKiY mswkøó 
(Market making related) mKj wnmvei¶Y ewn, `wjjcÎ Ges Z_¨vw` AšÍZt mvZ ermi 
c„_Kfv‡e Ges h_vh_fv‡e msi¶Y Kwi‡e| 

(3)  cÖ‡Z¨K evRvi m„wóKvix, Dcwewa (1) I (2) G ewY©Z eva¨evaKZv QvovI, mswkøó 
G·‡PÄ KZ…©K wba©vwiZ †Kvb kZ©vw`, eva¨evaKZv, `vqe×Zv, BZ¨vw` Avewk¨Kfv‡e gvwbqv 
Pwj‡e| 

11| evRvi  m „wó Kvi xi  Kvh ©µ g c wi P vj b v, B Z ¨vw`|(1) cÖwZwU Kvh©w`e‡m evRvi 
m„wóKvix Aby‡gvw`Z wmwKDwiwUR Gi Dchy³ g~j¨ wbwðZKiY Z_v g~‡j¨i AmgZv 
(imbalances) ỳixKiY ev n«vmKi‡Yi j‡¶¨ cÖ‡qvRbxq Zvij¨ mieiv‡ni e¨e¯’v MÖnY Kwi‡e 
Ges evRv‡ii AvPi‡Yi †cÖw¶‡Z Dnvi f~wgKv wba©viY Kwi‡e| 

 (2) evRvi m„wóKvix evRvi m„wói Rb¨ †Kvb Aby‡gvw`Z wmwKDwiwUR wb‡gœv³ kZ©vw` I 
cÖwµqvq wbR wnmv‡e (own account) Ges Dnvi we‡klvwqZ MÖvn‡Ki wnmv‡e µq-weµq  
Kwi‡e : 

(K)  cÖwZwU Kvh©w`e‡m µqv‡`k g~j¨ (bid price) Ges weµqv‡`k g~j¨ (offer 

price) cȪ Íve (quote) Kwi‡e| g~j¨ cȪ Ív‡ei (price quotation) mgq 
GKBmv‡_ µqv‡`k g~j¨ (bid price) Ges weµqv‡`k g~j¨ (offer price) cȪ Íve 
(quote) Kwi‡Z nB‡e| µqv‡`k g~j¨ (bid price) Ges weµqv‡`k g~j¨ (offer 

price) mwbœwnZ (proximate) mg‡q GKB nB‡Z cvwi‡e bv : 

 Z‡e kZ© _v‡K †h, †Kvb Aby‡gvw`Z wmwKDwiwUR Gi †jb‡`b mvgwqKfv‡e eÜ 
ev ¯’wMZ _vKvKv‡j D³ wmwKDwiwUR Gi µqv‡`k I weµqv‡`k cÖ`v‡bi 
`vq`vwqZ¡ mvgwqKfv‡e ¯’wMZ _vwK‡e; 
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(L)   †Kvb wbw ©̀ó mg‡q cÖ̀ Ë µqv‡`k g~j¨ (bid price) I weµqv‡`k g~j¨ (offer 

price) Dnvi c~‡e©v³ µqv‡`k g~j¨ (bid price) I weµqv‡`k g~j¨ (offer 

price) nB‡Z m‡e©v”P 5% (cuvP kZvsk) Kg ev †ekx nB‡Z cvwi‡e :  

 Z‡e kZ© _v‡K †h, µqv‡`k g~j¨ (bid price) I weµqv‡`k g~j¨ (offer price) 

Gi e¨eavb (spread) m‡e©v”P 5% (cuvP kZvsk) nB‡Z cvwi‡e : 

 Av‡iv kZ© _v‡K †h, Aby‡gvw`Z wmwKDwiwUR Gi aib ev evRvi g~j¨ we‡ePbvq 
mswkøó G·‡PÄ µqv‡`k g~j¨ (bid price) I weµqv‡`k g~j¨ (offer price) Gi 
cv_©K¨ ev e¨eavb 5% (cvuP kZvsk) Gi wb‡gœ wbav©iY Kwiqv w`‡Z cvwi‡e; 

(M)  g~j¨ †bZv (price leader) Gi b¨vq Aby‡gvw`Z wmwKDwiwUR µq-weµq Kiv 
hvB‡e bv; 

(N)  cÖwZwU µqv‡`k (bid) ev weµqv‡`‡ki (offer) b~¨bZg cwigvY G·‡PÄ KZ…©K 
mgq mgq cÖYxZ bxwZgvjv (Guidelines) Øviv wba©vwiZ nB‡e; 

(O) cȪ ÍvweZ `‡i (quoted price) †jb‡`b Kvh©Ki wbwðZ Kwi‡Z nB‡e; 

(P)  Aby‡gvw`Z wmwKDwiwUR Gi Bmy¨qvi ev dvÛ Gi wbKU nB‡Z cÖZ¨¶ ev 
c‡iv¶fv‡e Kwgkb ev Ab¨ †Kvb cÖKvi Avw_©K myweav MÖnY Kwi‡Z cvwi‡e bv; 

(Q) Aby‡gvw`Z wmwKDwiwUR Gi †Kvb myweav‡fvMx e¨emvq (insider trading) 
wb‡qvwRZ nB‡Z cvwi‡e bv;  

(R) cÖ̀ Ë `‡i GKbvMv‡o GKwU wbw`©ó mgqe¨vcx †Kvb Aby‡gvw`Z wmwKDwiwUR Gi 
†jb‡`b bv nB‡j evRv‡ii mv‡_ mvgÄm¨ ivwLqv, Dc‡iv³ `dv (K) I (L) Gi 
weavb cwicvjb mv‡c‡ÿ,  Dnvi `i cwieZ©b Kwi‡Z cvwi‡e, Ges me©‡¶‡Î 
cȪ ÍvweZ `i (Quoted Price) D³ wmwKDwiwUR Gi Rb¨ cÖ‡hvR¨ mvwK©U 
†eªKv‡ii mxgv AwZµg Kwi‡Z cvwi‡e bv; 

(S)  `dv (R) G DwjøwLZ `i cwieZ©‡bi b~¨bZg mgq G·‡PÄ KZ…©K mgh mgq 
cÖYxZ bxwZgvjv (Guidelines) Øviv wba©vwiZ nB‡e; 

(T) Aby‡gvw`Z wmwKDwiwUR, Dnvi Bmy¨qvi ev dvÛ ev m¤ú` e¨e ’̄vcK ev Uªvw÷ ev 
Kv÷wWqvb, D‡`¨v³v, cwiPvjK ev Kg©Pvixi †Kvb wmwKDwiwUR µq-weµ‡qi 
Rb¨ MÖnY Kwi‡Z cvwi‡e bv; 

(U)  cÖwZwU Aby‡gvw`Z wmwKDwiwUR µq-weµ‡qi Rb¨ AšÍZt GKRb Aby‡gvw`Z 
cÖwZwbwa wbhy³ Kwiqv mswkøó G·‡PÄ‡K AewnZ Kwi‡e Ges G‡¶‡Î †Kvb 
cwieZ©b nB‡j Zvr¶wYKfv‡e Zv mswkøó G·‡PÄ‡K AewnZ Kwi‡e|  

1 2 | Ab y ‡ gvw` Z  wm wKDwi wUR a vi  MÖn ‡ Yi  gva ¨‡ g weµ q  (Short Selling)| 
(1) Aa¨v‡`k ev AvBb ev GB wewagvjv ev Ab¨ †Kvb wewagvjv, cÖweavbgvjv ev †Kvb Av‡`k ev 
wb‡ ©̀k cwicvjb mv‡c‡ÿ evRvi m„wóKvix KZ…©K Dnvi wbR¯̂ wnmv‡e †Kvb Aby‡gvw`Z 
wmwKDwiwUR avi MÖn‡Yi gva¨‡g weµq (Short Selling) Kwi‡Z cvwi‡e :  
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Z‡e kZ© _v‡K †h, evRvi m„wóKvix KZ…©K Dnvi wbR¯^ wnmv‡e †Kvb Aby‡gvw`Z 
wmwKDwiwUR avi MÖn‡Yi gva¨‡g weµq (Short Selling) †Kvbµ‡gB Dnvi wbR¯^ 
wnmv‡e †gvU weµ‡qi 30% (wÎk kZvsk) Gi AwaK nB‡Z cvwi‡e bv :  

Av‡iv kZ© _v‡K †h, Aby‡gvw`Z wmwKDwiwUR Bmy¨qvi Gi D‡`¨v³v, cwiPvjK, 
Kg©KZ©v ev Kg©Pvix ev 10% (`k kZvsk) ev Dnvi AwaK wmwKDwiwUR aviYKvixi 
(evRvi m„wóKvix e¨wZZ) wbKU nB‡Z weµ‡qi (Short Selling) D‡Ï‡k¨ wmwKDwiwUR 
avi Kiv hvB‡e bv|  

 (2) weµ‡qi D‡Ï‡k¨ aviK…Z wmwKDwiwUR Gi †jb‡`b Ges †mUj&‡g›U G·‡PÄ KZ…©K 
wba©vwiZ c×wZ‡Z ¯̂qswµqfv‡e Kvh©Ki wbwðZ Kwi‡Z nB‡e|   

(3) evRvi m„wóKvix KZ…©K weµ‡qi D‡Ï‡k¨ aviK…Z wmwKDwiwUR Gi weµq g~j¨ D³ 
wmwKDwiwUR Gi m‡e©vËg PjwZ evRvi g~‡j¨i (best current ask price in the 

exchange) Kg nB‡Z nB‡e| 

(4) weµ‡qi D‡Ï‡k¨ we‡klvwqZ MÖvn‡Ki wnmv‡e †Kvb Aby‡gvw`Z wmwKDwiwUR Gi avi 
MÖnY Kiv hvB‡e bv| 

(5) we‡klvwqZ MÖvn‡Ki wnmv‡e †Kvb Aby‡gvw`Z wmwKDwiwUR µ‡qi D‡Ï‡k¨ evRvi 
m„wóKvix KZ…©K avi ev FY cÖ̀ vb Kiv hvB‡e bv|  

(6) mswkøó wewagvjv ev cÖweavbgvjv †gvZv‡eK evRvi m„wóKvix Dnvi wbR¯̂ wnmv‡e e¨vsK 
FYmn avi MÖnY I cÖ̀ vb Lv‡Z Aby‡gvw`Z wmwKDwiwUR e¨envi Kwi‡Z cvwi‡e | 

(7) D³ D‡Ïk¨ e¨wZ‡i‡K, evRvi m„wóKvix KZ©„K Dnvi wbR ^̄ wnmve ev we‡klvwqZ 
MÖvn‡Ki wnmv‡e µqK…Z †Kvb Aby‡gvw`Z wmwKDwiwUR †KejgvÎ evRvi m„wói Rb¨ weµq Kiv 
hvB‡e| 

13| † m Uj&‡ g›U c × wZ |evRvi m„wói Rb¨ Aby‡gvw`Z wmwKDwiwUR Gi †mUj&‡g›U, 
cÖ‡hvR¨ †ÿ‡Î, mswkøó G·‡PÄ ev wK¬qvwis I †mUj&‡g›U †Kv¤úvwbi wba©vwiZ c×wZ‡Z m¤úbœ 
nB‡e| 

14| wi ‡ c vwU©s, B Z ¨vw` |(1) cÖ‡Z¨K evRvi m„wóKvix Dnvi wbR¯̂ wnmve ev we‡klvwqZ 
MÖvn‡Ki wnmv‡e cÖwZw`‡bi †jb‡`b msµvšÍ we Í̄vwiZ Z_¨vw` Dnvi cwicvjb Kg©KZ©vi 
cÖZ¨qbmn cieZ©x w`‡bi †jb‡`b ïiæi AšÍZt 30 (wÎk) wgwbU c~‡e© mswkøó G·‡P‡Ä gyw`ªZ 
(Printed) A_ev B‡jKUªwbK (Electronic) AvKv‡i `vwLj Kwi‡e Ges D³ G·‡PÄ 
GZ`&msµvšÍ Z_¨vw` †jb‡`b ïiæi c~‡e© Dnvi †UªwWs gwbU‡i cÖKvk Kwi‡e| 

(2) cÖwZwU cÖ̀ Ë `i I c~‡e©v³ †jb‡`‡bi `i, cwigvYmn mswkøó G·‡P‡Äi †UªwWs 
gwbU‡i cieZ©x `i cȪ Íve bv Kiv ch©šÍ cÖPvi Kwi‡Z nB‡e| 

(3) cÖwZwU wmwKDwiwUR Gi Rb¨ cÖ‡Z¨K evRvi m„wóKvixi mgqmn cÖ̀ Ë `i cȪ Íve 
(Price Qoutation) Ges evRvi m„wóKvixi wbR¯̂ wnmve ev Dnvi we‡klvwqZ MÖvn‡Ki wnmv‡e 
msNwUZ †jb‡`‡bi Z_¨vw` mswkøó G·‡PÄ c„_Kfv‡e msiÿY Kwi‡e| 
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15| Z _ ¨ cÖvwß i  Aw a Kvi|cÖ‡Z¨K evRvi m„wóKvixi mswkøó ev Aby‡gvw`Z wmwKDwiwUR 
Gi Bmy¨qvi ev dv‡Ûi wbKU nB‡Z wbqwgZfv‡e mswkøó wmwKDwiwUR Gi Z_¨mn Bmy¨qvi ev 
dv‡Ûi mvwe©K Kvh©µg msµvšÍ cÖKvwkZ Z_¨vw` cvBevi AwaKvi _vwK‡e, Ges Bmy¨qvi ev dvÛ 
GZ`msµvšÍ Z_¨vw` evRvi m„wóKvix‡K mieivn Kwi‡Z eva¨ _vwK‡e|  

16| c „_ K  † UªwWs e¨e¯ ’vi  gva ¨‡ g µ q -weµ q |(1) †KejgvÎ G·‡PÄ KZ…©K 
GZ`y‡Ï‡k¨ wba©vwiZ c„_K †UªwWs e¨e¯’vi gva¨‡g evRvi m„wói Rb¨ †Kvb Aby‡gvw`Z wmwKDwiwUR 
Gi µq-weµq Kiv hvB‡e|  

(2) GB wewagvjvi D‡Ïk¨ c~iYK‡í, mswkøó G·‡PÄ, GB wewagvjv †M‡R‡U cÖKvwkZ 
nBevi Ab~¨b 3(wZb) gv‡mi g‡a¨, Aby‡gvw`Z wmwKDwiwUR Gi evRvi m„wó Kvh©µ‡gi Rb¨ c„_K 
†UªwWs e¨e¯’v Ges evRvi m„wóKvix wb‡qv‡Mi kZ©vewj, Pzw³c‡Îi kZ©vewj, †jb‡`‡bi kZ©vewj, 
wmwKDwiwUR avi cÖ̀ vb I MÖnY (Securities lending & borrowing) Ges aviK…Z 
wmwKDwiwUR  weµ‡qi (Short Selling) kZ©vewj, evRvi m„wóKvix ev Dnvi we‡klvwqZ MÖvn‡Ki 
`vqe×Zv-eva¨evaKZv Ges GZ`&msµvšÍ cÖ‡qvRbxq cÖweavbgvjv cÖYqb Kwi‡e :   

Z‡e kZ© _v‡K †h, mswkøó G·‡PÄ DwjøwLZ mg‡qi g‡a¨ D³ weavb cÖwZcvjb 
Kwi‡Z bv cvwievi hyw³msMZ KviY D‡jøL Kwiqv Av‡e`b Kwi‡j, Kwgkb, D³iƒc 
cÖwZcvj‡bi mgqmxgv ewa©Z Kwi‡Z cvwi‡e|  

17| wb eÜ b  m b `  evwZ j , ’̄ w M Z Ki Y , B Z ¨vw`|(1) †Kvb evRvi m„wóKvix GB 
wewagvjvq ewY©Z †hvM¨Zv nvivB‡j A_ev AvBb, Aa¨v‡`k, GB wewagvjv, ev mswkøó G·‡P‡Äi 
cÖweavb ev Dc-AvBb ev GB wewagvjvi Aaxb cÖ̀ Ë wbeÜb mb‡`i †Kvb kZ©, wÎc¶xq 
Pzw³c‡Îi †Kvb kZ© f½ ev Agvb¨ Kwi‡j, Kwgkb D³ evRvi m„wóKvixi mb` evwZj wKsev 
†Kvb wba©vwiZ mg‡qi Rb¨ mb‡`i Kvh©KvwiZv ¯’wMZ Kwi‡Z cvwi‡e :  

Z‡e kZ© _v‡K †h, GB wewai Aax‡b †Kvb mb` evwZj ev ¯’wMZKi‡Yi c~‡e© 
Kwgkb Dnvi KviY D‡jøLc~e©K mswkøó evRvi m„wóKvix‡K AšÍZt mvZ w`‡bi †bvwUk 
cÖ̀ vbc~e©K Dnvi e³e¨ wjwLZfv‡e Dc¯’vc‡bi my‡hvM cÖ̀ vb Kwi‡e| 

(2) Dc-wewa (1) Gi Aax‡b †bvwUk cÖvwßi ci mswkøó evRvi m„wóKvix Zvnvi e³e¨ 
wba©vwiZ mg‡qi g‡a¨ Dc ’̄vcb Kwi‡j †mB‡¶‡Î Kwgkb D³ e³e¨ we‡ePbvµ‡g, Ges 
cÖ‡qvR‡b Dnvi cÖavb wbe©vnx‡K e¨w³MZ ev cÖwZwbwai gva¨‡g ïbvbxi my‡hvM cÖ̀ vb Kwiqv, 
cȪ ÍvweZ evwZj ev ¯’wMZKiY m¤ú‡K© wm×všÍ MÖnY Kwi‡e Ges wm×všÍwU wjwLZfv‡e mswkøó 
evRvi m„wóKvix‡K RvbvBqv w`‡e, Ges wm×v‡šÍi GKwU Abywjwc mswkøó G·‡PÄ I Bmy¨qvi ev 
m¤ú` e¨e¯’vcK‡K cÖ̀ vb Kwi‡e | 

(3) Kwgkb †Kvb we‡kl †¶‡Î hw` GB g‡g© mš‘ó nq †h, GB wewai Aax‡b †Kvb wbeÜb 
mb` evwZ‡ji wm×všÍ MÖn‡Yi c~‡e©B mb‡`i Kvh©KvwiZv ¯’wMZ Kiv cÖ‡qvRb Zvnv nB‡j, Kwgkb 
Dc-wewa (1) Gi kZ©vbymv‡i †bvwUk Rvwii c~‡e© ev c‡i †h †Kvb mgq D³ mb‡`i Kvh©KvwiZv 
’̄wMZ Kwi‡Z cvwi‡e, Ges Zvnv Kiv nB‡j wm×všÍwU m¤ú‡K© mswkøó evRvi m„wóKvix, G·‡PÄ I 
Bmy¨qvi ev dvÛ ev m¤ú` e¨e¯’vcK‡K AewnZ Kwi‡e| 
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(4) Dc-wewa (2) I (3) Gi Aax‡b †Kvb wbeÜb mb‡`i Kvh©KvwiZv ¯’wMZ Kiv nB‡j 
mswkøó evRvi m„wóKvix D³ mb‡`i wfwË‡Z †Kvb Aby‡gvw`Z wmwKDwiwUR Gi evRvi m„wóKvix 
wnmv‡e wbhy³ nB‡Z ev evRvi m„wói Kvh©µg cwiPvjbv Kwi‡Z cvwi‡e bv|  

18| c wi ` k©b  I  Z ` šÍ|(1) GB wewagvjvi Aax‡b †Kvb evRvi m„wóKvix Zvnvi `vwqZ¡ 
Ges Kvh©vewj m¤úv`b Kwi‡Z‡Qb wKbv Ges GB wewagvjvi weavbvewj cvwjZ nB‡Z‡Q wKbv 
Zvnv wbwðZKi‡Yi D‡Ï‡k¨ mswkøó G·‡PÄ, wbR D‡`¨v‡M, A_ev ZrKZ©„K cÖvß †Kvb Awf‡hvM 
ev Z‡_¨i wfwË‡Z cÖ‡qvRb g‡b Kwi‡j, †h †Kvb evRvi m„wóKvix ev Dnvi we‡klvwqZ MÖvn‡Ki 
wnmve ewn, †iwR÷vi Ges Ab¨vb¨ `wjjcÎ Ges Dnvi Kvh©µg cwi`k©b Kwi‡Z cvwi‡e Ges 
GZ`y‡Ï‡k¨ G·‡P‡Äi †h †Kvb Kg©KZ©v ev Ab¨ †Kvb e¨w³ ev cÖwZôvb‡K cwi`k©K wnmv‡e 
wb‡qvM Kwi‡Z cvwi‡e Ges D³ cwi`k©b mgvwßi 7 (mvZ) Kg©w`e‡mi g‡a¨ GZ`mswkøó 
cÖwZ‡e`b G·‡P‡Ä `vwLj Kwi‡Z nB‡e| mswkøó G·‡P‡Äi gZvgZ mn D³ cÖwZ‡e`bwU cieZ©x 
15 (c‡bi) Kg©w`e‡mi g‡a¨ Kwgk‡b †cÖiY Kwi‡Z nB‡e : 

Z‡e kZ© _v‡K †h, mswkøó GK‡PÄ KZ…©K evRvi m„wóKvix ev Dnvi we‡klvwqZ 
MÖvn‡Ki †Kvb welq cwi`k©bKv‡j D³ evRvi m„wóKvix, Dnvi mKj m`m¨, cwiPvjK, 
Kg©KZ©v I Ab¨vb¨ Kg©Pvix‡K †Riv Kivi AbygwZmn GB e¨vcv‡i me©vZ¥K mn‡hvwMZv 
cÖ̀ vb Kwi‡e : 

Av‡iv kZ© _v‡K †h, evRvi m„wóKvix ev Dnvi †Kvb we‡klvwqZ MÖvn‡Ki †Kvb welq 
cwi`k©‡bi cÖ‡qvR‡b mswkøó G·‡PÄ KZ…©K wbhy³ †Kvb cwi`k©b Kg©KZ©v KZ…©K ZjeK…Z 
wnmvei¶Y ewn, `wjjcÎ Ges Ab¨vb¨ cÖ‡qvRbxq Z_¨vw` mswkøó evRvi m„wóKvix G·‡PÄ  
ev cwi`k©bKvix Kg©KZ©vi wbKU †ck Kwi‡e| 

(2) GB wewagvjv Abyhvqx †Kvb evRvi m„wóKvix Zvnvi `vwqZ¡ Ges Kvh©vewj m¤úv`b 
Kwi‡Z‡Q wKbv Ges GB wewagvjvi weavbvewj cwicvwjZ nB‡Z‡Q wKbv Zvnv wbwðZKi‡Yi 
D‡Ï‡k¨ AvBb ev Aa¨v‡`‡ki Aaxb Kwgkb, wbR D‡`¨v‡M, A_ev ZrKZ©„K cÖvß †Kvb Awf‡hvM 
ev Z‡_¨i wfwË‡Z cÖ‡qvRb g‡b Kwi‡j, †h †Kvb evRvi m„wóKvix ev Dnvi we‡klvwqZ MÖvn‡Ki 
hveZxq welqvewj Z`šÍ Kwi‡Z cvwi‡e|  

19| Av‡ ` k  ev  wb ‡ ` ©k  c wi c vj b|GB wewagvjvq DwjøwLZ cwicvjbxq weavbmg~n AvBb 
Øviv cÖ̀ Ë Av‡`k ev wb‡ ©̀k cwicvjb wnmv‡e MY¨ nB‡e : 

Z‡e kZ© _v‡K †h, Kwgkb, evRvi m„wóKvixi Kvh©µg cwiPvjbv ev wbqš¿‡Yi 
D‡Ï‡k¨ mgq mgq GB wewagvjv ev AvBb ev Aa¨v‡`‡ki Aaxb †Kvb Av‡`k ev wb‡ ©̀kI 
Rvwi Kwi‡Z cvwi‡e hv cÖ‡Z¨K evRvi m„wóKvix ev Dnvi we‡klvwqZ MÖvnK,  G·‡PÄ I 
Aby‡gvw`Z wmwKDwiwUR Gi Bmy¨qvi ev dvÛ ev m¤ú` e¨e¯’vcK m¤ú~Y©iƒ‡c cwicvj‡b 
eva¨ _vwK‡e|  

20| Ae¨ vnwZ  c Ö̀ v‡ b i  ¶ gZ v|(1 ) Kwgkb, ¯̂xq D‡`¨v‡M wKsev †Kvb e¨w³i 
Av‡e`‡bi wfwË‡Z, Rb¯̂v_© Z_v cyuwR evRv‡ii ¯̂v_© mswkøó hveZxq welqvw` we‡ePbvc~e©K Ges 
KviY wjwce× Kwiqv GB wewagvjvi †Kvb weavb cwicvjb nB‡Z †Kvb e¨w³‡K Ae¨vnwZ cÖ̀ vb 
Kwi‡Z cvwi‡e|  

(2) GB wewagvjvi D‡Ïk¨ cwic~iYK‡í Dcwewa (1) Gi cš’v AbymiY Kwiqv, Kwgkb, 
Ab¨ †Kvb wewa ev cÖwewa ev Av‡`k ev wb‡ ©̀‡ki †Kvb weavb cwicvjb nB‡ZI Ae¨vnwZ cÖ̀ vb 
Kwi‡Z cvwi‡e| 
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21| kvw Í̄|hw` †Kn GB wewagvjvq DwjøwLZ †Kvb wewa, Dc-wewa, Av‡`k ev wb‡ ©̀k ev 
†Kvb kZ©vw` fsM K‡i Z‡e Zvnvi †¶‡Î  AvBb ev Aa¨v‡`‡k ewY©Z c×wZ‡Z wba©vwiZ kvw Í̄ 
cÖ‡hvR¨ nB‡e| 

22| i wnZ Ki Y  I  † nd vRZ |(1) wmwKDwiwUR I G·‡PÄ Kwgkb (evRvi m„wóKvix) 
wewavgvjv, 2000, GZØviv iwnZ Kiv nBj| 

(2) D³iƒc iwnZKiY m‡Ë¡I, iwnZ wewagvjvi AaxK…Z †Kvb Kvh©µg, M„nxZ †Kvb 
e¨e¯’v, cÖ̀ Ë †Kvb Av‡`k, wb‡`©k ev wbeÜb mb`, `v‡qiK…Z †Kvb `iLv Í̄, Av‡e`bcÎ ev 
Avcxj, RgvK…Z †Kvb wdm, iw¶Z †Kvb †iKW© ev `wjj ` Í̄v‡eR, cwiPvwjZ †Kvb cwi`k©b ev 
Z`šÍ, †ckK…Z †Kvb cÖwZ‡e`b ev RvixK…Z †Kvb †bvwUk GB wewagvjvi Aaxb K…Z, M„nxZ, 
cÖ̀ Ë, `v‡qiK…Z, RgvK…Z, iw¶Z, cwiPvwjZ, †ckK…Z ev RvixK…Z nBqv‡Q ewjqv MY¨ nB‡e| 
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 [evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb (evRvi m„wóKvix) wewagvjv, 2017 Gi wewa 5(1) ª̀óe¨]  

evRvi m„wóKvix  wnmv‡e wbeÜb mb` cÖvwßi Rb¨ evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi wbKU 
`iLv Í̄ 

1| `iLv Í̄Kvixi bvg t  

2| `iLv Í̄Kvixi wVKvbv t  

[wVKvbv cwiewZ©Z nB‡j Dnv wZb Kvh©w`e‡mi g‡a¨ mwkøó ÷K G·‡PÄ I Kwgkb‡K wjwLZfv‡e AewnZ 
Kwi‡Z nB‡e|] 

3| `iLv Í̄Kvixi g~jab t  

 (K) Aby‡gvw`Z g~jab t  

 (L) cwi‡kvwaZ g~jab t  

[†g‡gv‡ibWvg A¨vÛ AvwU©‡Kjm& Ae G¨v‡mvwm‡qkb Gi Kwc Ges wbixwÿZ Avw_©K weeiYx `vwLj Kiæb|] 

4| `iLv Í̄Kvix †h G·‡P‡Äi †UªK‡nvìvi Dnvi weeiY t  

 (K) bvg I wVKvbv t  

 (L) †UªK bs t  

 (M) †UªK cÖvwßi ZvwiL t  

5| `iLv Í̄Kvix wK wnmv‡e mb` cÖvß 
(AcÖ‡hvR¨wU KvwUqv w`b)| 

t ÷K wWjvi/÷K †eªvKvi-wWjvi 

6| `iLv Í̄Kvixi AvBbMZ gh©v`v 
(AcÖ‡hvR¨wU KvwUqv w`b)| 

t †Kv¤úvwb/mswewae× ms ’̄v 

7| `iLv Í̄Kvixi c‡¶ ¯̂v¶iKvix e¨w³i bvg I cÖ̀ Ë 
¶gZvi weeiY 
(¶gZv c‡Îi Abywjwc `vwLj Kiæb)| 

t  

8| `iLv Í̄Kvixi (K) Awd‡mi †dvb/d¨v·/B-†gBj bs t  

 (L) cÖavb wbe©vnxi evmvi †dvb/d¨v·/B-†gBj bs- t  

9| `iLv Í̄Kvix †Kv¤úvwbi cwiPvjKM‡bi bvg, wVKvbv 
Ges Ab¨ †h mKj †Kv¤úvwb‡Z/cÖwZôv‡b gvwjKvbv 
ev e¨emvwqK m¤úK© iwnqv‡Q Zvnvi weeiY 

t  

10| `iLv Í̄Kvixi wmwKDwiwU e¨emvq AwfÁZv t  
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11| `iLv Í̄Kvixi bxU m¤ú` I bxU g~jab w¯’wZ (.......... Zvwi‡L) 
[wbixw¶Z Avw_©K wnmve weeiYx `vwLj Kiæb] 

t  

12| `iLv Í̄Kvix †Kvb gv‡P©›U e¨vsKvi, †cvU©‡dvwjI g¨v‡bRvi, wgDPz¨qvj 
dv‡Ûi Uªvw÷, †ndvRZKvix ev m¤ú` e¨e ’̄vcbv †Kv¤úvwb wKbv ? 

t  

13| `iLv Í̄Kvix ev Dnvi cwiPvjK gÛjxi †Kvb  m`m¨ ev 5% ev 
Z‡ZvwaK †kqvi aviK ev Dnvi cÖavb wbe©vnx Kg©KZ©v ev cwicvjb 
Kg©KZ©v †Kvb mgq RvwjqvwZ, cÖZviYvg~jK ev Amvay Kvh©KjvcRwbZ 
†Kvb †dŠR`vix Aciv‡ai `v‡q `wÛZ nBqvwQj wKbv ? nB‡j KLb, 
†Kv_vq Ges †Kvb Aciv‡a 

t  

14| `iLv Í̄Kvix ev Dnvi cwiPvjK gÛjxi †Kvb m`m¨ ev 5% ev 
Z‡ZvwaK †kqvi aviK ev Dnvi cÖavb wbe©vnx Kg©KZ©v ev cwicvjb 
Kg©KZ©v †Kvb mgq Av`vjZ KZ…©K †`Dwjqv ev weKviMȪ Í ewjqv 
†NvwlZ nBqvwQj wKbv ? nB‡j KLb, †Kv_vq 

t  

15| `iLv Í̄Kvix ev Dnvi cwiPvjK gÛjxi †Kvb m`m¨ ev 5% ev 
Z‡ZvwaK †kqvi aviK ev Dnvi cÖavb wbe©vnx Kg©KZ©v ev cwicvjb 
Kg©KZ©v †Kvb e¨vs‡Ki FY †Ljvcx wKbv ? nB‡j †Kvb e¨vsK Ges 
KZ UvKv 

t  

16| `iLv Í̄Kvixi Aby‡gvw`Z cÖwZwbwai bvg, wcZvi bvg, gvZvi bvg, ’̄vqx 
wVKvbv,eZ©gvb wVKvbv, Awd‡mi wVKvbv, wk¶vMZ †hvM¨Zvi weeiY 
w`b- (cÖ‡qvR‡b Avjv`v KvMR mshy³ Kiæb) 

t 

 

 

17| `iLv Í̄Kvixi Kg©Pvixi msL¨v D‡jøL c~e©K cÖavb wbe©vnx Kg©KZ©v Ges 
cwicvjb Kg©KZ©vi bvg, wcZvi bvg, gvZvi bvg, ’̄vqx wVKvbv, 
eZ©gvb wVKvbv, RvZxqZv, RvZxq cwiPqc‡Îi b¤̂i, Rb¥ ZvwiL Ges 
wkÿvMZ †hvM¨Zv I AwfÁZvi weeiY w`b (cÖ‡qvR‡b Avjv`v KvMR 
mshy³ Kiæb) 

t 

 

 

18| Ab¨vb¨ Z_¨vw` (wewa 4-G ewY©Z †hvM¨Zv) t 

 

 

Avwg GB g‡g© †NvlYv Kwi‡ZwQ †h, Dc‡i cÖ̀ Ë Z_¨vw` Avgvi Ávb I wek¦vm g‡Z mZ¨ I mwVK| 

 

ZvwiL .................... `iLv Í̄Kvixi ¯̂v¶i I mxj 
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÷ K  G· ‡P ‡Äi  mycv wi k 

GB g‡g© cÖZ¨qb Kiv hvB‡Z‡Q †h, Dcwi-D³ `iLv Í̄Kvix ................. (bvg wjLyb) AÎ ..................  
G·‡P‡Äi GKRb †UªK‡nvìvi|  Dnvi †UªK bs ......... Ges †UªK cÖ̀ v‡bi ZvwiL ..................|  evRvi 
m„wóKvix wnmv‡e Dnv‡K mb` cÖ̀ v‡bi Rb¨ mycvwik Kiv nBj| 

 
 e¨e ’̄vcbv cwiPvjK 

 bvg ......................... 

 c`ex I mxj ............. 

 .............. óK G·‡PÄ wjt 

ZvwiL ..................... 
(AcÖ‡hvR¨ Ask KvwUqv w`b)| 
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[evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb (evRvi m„wóKvix) wewagvjv, 2017 Gi wewa 5(5) ª̀óe¨]| 

(Kwgk‡bi g‡bvMÖvg) 

evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb 

evRvi m„wóKvix wbeÜb mb` 

wbeÜb µwgK bs ......................  mb` cÖ̀ v‡bi ZvwiL ....................  

evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb AvBb, 1993 (1993 m‡bi 15bs AvBb) Gi 
aviv 10(1) G cÖ̀ Ë ¶gZve‡j Ges evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb (evRvi 
m„wóKvix) wewagvjv, 2017 Abymv‡i GZØviv .................... (bvg wjLyb) .................... 
wVKvbv .................... †K GKRb wbewÜK…Z evRvi m„wóKvix wnmv‡e GB wbeÜb mb` cÖ̀ vb 
Kiv nBj|  wZwb GB mb‡` D‡jøwLZ kZ©vax‡b wmwKDwiwU µq-weµq Ges GZ`msµvšÍ Kvh©vw` 
Kwi‡Z cvwi‡eb| 

GB wbeÜb mb` .................... ZvwiL ch©šÍ ejer _vwK‡e Ges cieZ©x‡Z Dnv AÎ 
mb‡` wbw ©̀ó Q‡K bevqb Kiv hvB‡e| 

 
evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi c‡¶ 

 

 mb` cÖ̀ vbKvix Kg©KZ©vi ¯̂v¶i 
 bvg t ............................... 

 c`ex I mxj ........................ 
 

m b`  bev qb 

(wewa 6 `ªóe¨) 

†h ZvwiL ch©šÍ bevwqZ cwiewZ©Z wVKvbv, AvBbMZ gh©v`v BZ¨vw` Kg©KZ©vi ¯̂v¶i, ZvwiL I mxj 
1|   
2|   
3|   
4|   
5|   
6|   
7|   
8|   
9|   
10|   
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 (evRvi  m „wó Kvi x Gi  wb eÜ b  m b ‡ ` i  †¶ ‡ Î  cÖ‡ h vR¨ kZ ©vej x)  

m b ‡ ` i  kZ©vej x 

1| GB mb` weµq, `vb, eÜK ev Ab¨ †Kvb fv‡e n Í̄všÍi ev `vqe× Kiv hvB‡e bv Ges 
Ab¨ †Kn GB mb‡`i Aaxb evRvi m„wóKvix wnmv‡e wmwKDwiwU µq-weµq ev Dnvi 
Kvievi Kwi‡Z cvwi‡eb bv| 

2| mb` cÖvcK Securities and Exchange Ordinance, 1969 (XVII of 1969), 

evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb AvBb, 1993 (1993 m‡bi 15 bs 
AvBb), Ges evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb (evRvi m„wóKvix) wewagvjv, 
2017 Gi Aaxb Kwgkb KZ…©K mgq mgq cÖ̀ Ë ev RvixK…Z Av‡`k ev wb‡ ©̀k Ges GB 
mb‡`i mKj kZ© gvwbqv Pwj‡Z eva¨ _vwK‡eb| 

3| mb` cÖvcK Dcwi-D³ wewagvjv Abymv‡i cÖ‡qvRbxq wnmve ewn, †iwRóªvi, bw_cÎ I 
Ab¨vb¨ `wjjvw` msi¶Y Kwi‡eb| 

4|  mb` cÖvcK Zvnvi welqvejx mswkøó G·‡PÄ ev Kwgkb KZ„©K Z`šÍ ev cwi`k©‡bi 
†¶‡Î Z`šÍKvix ev cwi`k©‡Ki Pvwn`v †gvZv‡eK cÖ‡qvRbxq `wjjvw` I Z_¨ mieivn 
Ges hyw³msMZ mKj mn‡hvwMZv cÖ̀ vb Kwi‡Z eva¨ _vwK‡eb| 

5| mb` cÖvc‡Ki wbKU †Kn †Kvb Awf‡hvM DÌvcb Kwi‡j D³ Awf‡hvM cÖvwßi wÎk w`‡bi 
g‡a¨ mb` cÖvcK cÖ‡qvRbxq cÖwZKvi MÖn‡bi Rb¨ hyw³msMZ Ges h_vh_ e¨e¯’v MÖnY 
Kwi‡eb Ges Zrm¤ú‡K© Awf‡hvMKvix‡K AewnZ Kwi‡eb| 

6| cÖwZ Bs‡iRx cwÄKv erm‡ii 31 †k wW‡m¤̂i ch©šÍ cÖvß Awf‡hv‡Mi cÖK…wZ I msL¨v Ges 
Zrm¤ú‡K© cÖwZKvig~jK e¨e¯’v MÖnY I mswkøó Ab¨vb¨ welqvw` m¤ú‡K© mb` cÖvcK 
cieZ©x wÎk w`‡bi g‡a¨ mswkøó G·‡PÄ I Kwgk‡bi wbKU GKwU cÖwZ‡e`b `vwLj 
Kwi‡eb| 

7| evRvi m„wóKvix †h G·‡P‡Äi gva¨‡g µq-weµq Kwi‡eb Dnvi mwnZ mswkøó AvBb, 
wewa, weavb Ges Ab¨vb¨ cÖ‡hvR¨ kZ© gvwbqv Pwj‡eb| 

8| evRvi m„wóKvixi KvVv‡gv‡Z ev Dnvi AvBbMZ gh©v`vi †Kvb cwieZ©b nB‡j Zvnv D³ 
cwieZ©‡bi wÎk w`‡bi g‡a¨ mswkøwó G·‡PÄ I Kwgkb‡K wjwLZfv‡e AewnZ Kwi‡eb| 

9| evRvi m„wóKvix Zvnvi KvRKg© cwiPvjbvi Rb¨ cÖ‡qvRbxq Awdm, miÄvg Ges 
†jvKe‡ji e¨e¯’v ivwL‡eb| 

10| evRvi m„wóKvix, †eªvKvi-wWjvi mswkøó wewagvjv †gvZv‡eK ˆÎgvwmK Avw_©K wnmve 
weeiYx, wbixw¶Z Avw_©K wnmve weeiYx I Ab¨vb¨ Z_¨vw` I weeiYx mswkøó G·‡PÄ I 
Kwgk‡bi wbKU `vwLj Kwi‡eb| 

11| evRvi m„wóKvix Dnvi †¶‡Î cÖ‡hvR¨ cÖwZw`b wmwKDwiwU µq-weµq Kwi‡eb| 
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 [evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb (evRvi m„wóKvix) wewagvjv, 2016 Gi wewa 6(2) ª̀óe¨]  

evRvi m„wóKvix  wnmv‡e cÖvß wbeÜb mb` bevq‡bi Rb¨ evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi 
wbKU `iLv¯Í| 

1| `iLv Í̄Kvixi bvg t  

2| `iLv Í̄Kvixi wVKvbv t  

[wVKvbv cwiewZ©Z nB‡j Dnv wZb Kvh©w`e‡mi g‡a¨ mwkøó ÷K G·‡PÄ I Kwgkb‡K wjwLZfv‡e AewnZ 
Kwi‡Z nB‡e|] 

3| `iLv Í̄Kvixi g~jab t  

 (K) Aby‡gvw`Z g~jab t  

 (L) cwi‡kvwaZ g~jab t  

[†g‡gv‡ibWvg A¨vÛ AvwU©‡Kjm& Ae G¨v‡mvwm‡qkb Gi Kwc Ges wbixwÿZ Avw_©K weeiYx `vwLj Kiæb|] 

4| `iLv Í̄Kvix †h G·‡P‡Äi †UªK‡nvìvi Dnvi weeiY t  

 (K) bvg I wVKvbv t  

 (L) †UªK bs t  

 (M) †UªK cÖvwßi ZvwiL t  

5| (K) `iLv Í̄Kvixi wbeÜb bs t ZvwiL 

 (L) wbeÜb †gqv`/ bevwqZ †gqv` †kl nBevi ZvwiL       

 (M) †h †gqv‡`i Rb¨ Av‡e`b (bevq‡bi Rb¨)       

6| `iLv Í̄Kvixi c‡¶ ¯̂v¶iKvix e¨w³i bvg I cÖ̀ Ë ¶gZvi 
weeiY (¶gZv c‡Îi Abywjwc `vwLj Kiæb)| 

t  

7| `iLv Í̄Kvixi (K) Awd‡mi †dvb/d¨v·/B-†gBj bs t  
 (L) cÖavb wbe©vnxi evmvi †dvb/d¨v·/B-†gBj bs- t  

8| `iLv Í̄Kvix †Kv¤úvwbi cwiPvjKM‡bi bvg, wVKvbv Ges Ab¨ 
†h mKj †Kv¤úvwb‡Z/cÖwZôv‡b gvwjKvbv ev e¨emvwqK m¤úK© 
iwnqv‡Q Zvnvi weeiY 

t  

9| `iLv Í̄Kvix †Kvb Aby‡gvw`Z wmwKDwiwUR Gi evRvi m„wóKvix 
wnmv‡e Kvh© m¤úv`b Kwiqv‡Q/ Kwi‡Z‡Q ev †Kvb Aby‡gvw`Z 
wmwKDwiwUR Gi evRvi m„wóKvix nB‡Z Ae¨vnwZ MÖnY Kwi‡j 
Zvnvi weeiY 

t  

10| `iLv Í̄Kvixi bxU m¤ú` I bxU g~jab w¯’wZ (.......... Zvwi‡L) 
[wbixw¶Z Avw_©K wnmve weeiYx `vwLj Kiæb] 

t  
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11| `iLv Í̄Kvix †Kvb we‡klvwqZ MÖvn‡Ki wnmv‡e evRvi m„wó Kwiqv 
_vwK‡j we‡klvwqZ MÖvn‡Ki bvg, wnmve bs, †Kvb& Aby‡gvw`Z 
wmwKDwiwUR Gi Rb¨ we‡klvwqZ MÖvn‡Ki wnmv‡e †jb‡`b/evRvi 
m„wó Kwiqv‡Q Zvnvi weeiY 

t  

12| `iLv Í̄Kvix ev Dnvi cwiPvjK gÛjxi †Kvb  m`m¨ ev 5% ev 
Z‡ZvwaK †kqvi aviK ev Dnvi cÖavb wbe©vnx Kg©KZ©v ev cwicvjb 
Kg©KZ©v †Kvb mgq RvwjqvwZ, cÖZviYvg~jK ev Amvay Kvh©Kjvc- 
RwbZ †Kvb †dŠR`vix Aciv‡ai `v‡q `wÛZ nBqvwQj wKbv ? nB‡j 
KLb, †Kv_vq Ges †Kvb Aciv‡a 

t  

13| `iLv Í̄Kvix ev Dnvi cwiPvjK gÛjxi †Kvb m`m¨ ev 5% ev 
Z‡ZvwaK †kqvi aviK ev Dnvi cÖavb wbe©vnx Kg©KZ©v ev cwicvjb 
Kg©KZ©v †Kvb mgq Av`vjZ KZ…©K †`Dwjqv ev weKviMȪ Í ewjqv 
†NvwlZ nBqvwQj wKbv ? nB‡j KLb, †Kv_vq 

t  

14| `iLv Í̄Kvix ev Dnvi cwiPvjK gÛjxi †Kvb m`m¨ ev 5% ev 
Z‡ZvwaK †kqvi aviK ev Dnvi cÖavb wbe©vnx Kg©KZ©v ev cwicvjb 
Kg©KZ©v †Kvb e¨vs‡Ki FY †Ljvcx wKbv ? nB‡j †Kvb e¨vsK Ges 
KZ UvKv 

t  

15| `iLv Í̄Kvixi Aby‡gvw`Z cÖwZwbwai bvg, wcZvi bvg, gvZvi bvg, 
¯’vqx wVKvbv,eZ©gvb wVKvbv, Awd‡mi wVKvbv, wk¶vMZ †hvM¨Zvi 
weeiY w`b- (cÖ‡qvR‡b Avjv`v KvMR mshy³ Kiæb) 

t 

 

 

16| `iLv Í̄Kvixi Kg©Pvixi msL¨v D‡jøL c~e©K cÖavb wbe©vnx Kg©KZ©v Ges 
cwicvjb Kg©KZ©vi bvg, wcZvi bvg, gvZvi bvg, ’̄vqx wVKvbv, 
eZ©gvb wVKvbv, RvZxqZv, RvZxq cwiPqc‡Îi b¤̂i, Rb¥ ZvwiL Ges 
wkÿvMZ †hvM¨Zv I AwfÁZvi weeiY w`b (cÖ‡qvR‡b Avjv`v KvMR 
mshy³ Kiæb) 

t 

 

 

18| Ab¨vb¨ Z_¨vw` (wewa 4-G ewY©Z †hvM¨Zv) t  

Avwg GB g‡g© †NvlYv Kwi‡ZwQ †h, Dc‡i cÖ̀ Ë Z_¨vw` Avgvi Ávb I wek¦vm g‡Z mZ¨ I mwVK| 

 

ZvwiL .................... `iLv Í̄Kvixi ¯̂v¶i I mxj 
 

 

evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ 
Kwgk†bi Av‡`kµ‡g 
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